Satisfy Your CLE and CPE Requirements! L Y
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PRACTISING LAW INSTITUTE

Understanding the Basics of

Business Bankruptcy
& Reorganization 2008

San Francisco, December 1-2, 2008
New York City,* December 15-16, 2008
Live Webcast, December 1-2, 2008 — www.pli.edu

¢ L earn fundamental bankruptcy concepts and understand
the structure of the Code

® Walk through a bankruptcy case from beginning to end
® Explore business reorganization strategies
® Get important case law and legislative updates

e Earn one full hour of ethics credit!

*This is an approved transitional program

Do You Know There Are 5 Ways To Attend PLI's Programs? See inside for details...

Register Online at www.pli.edu or Call (800) 260-4PLI




Understanding the Basics of

Business Bankruptcy
& Reorganization 2008

San Francisco, December 1-2, 2008
New York City, December 15-16, 2008
Live Webcast, December 1-2, 2008 — www.pli.edu

Why You Should Attend

Major business bankruptcies and reorganizations abound these days. With the market still reeling from the effects
of the subprime crisis, attorneys from all practice areas benefit from a solid understanding of the fundamental concepts
of bankruptcy and reorganization. This outstanding program, led by a renowned faculty of experts including bankruptcy
judges and leading practitioners, will help to build that much needed foundation in bankruptcy law. This practical
nuts and bolts program will walk you through all of the elements involved in a corporate bankruptcy and reorganization.
Learn how to navigate the intricacies of the filing process while exploring jurisdictional considerations, property of
the estate issues, and ethical matters that might arise throughout the process. Then, analyze the corporate
reorganization process while being brought up to speed on the latest developments, including relevant case law.
This course is perfect for attorneys who want to learn or re-learn how to counsel their clients on bankruptcy issues
in the most effective manner.

What You Will Learn

* When a business is in trouble, is bankruptcy the only answer?

* Procedural requirements in bankruptcy and the role of the Debtor
* How to commence voluntary and involuntary cases

* Defining property of the estate

* \When is a Creditor claim “allowed"?

* How is priority determined? How is subordination of claims determined?
* Practical considerations of running a business in Chapter 11

» Creating, accepting, and confirming the plan

* Discussion of the different kinds of business bankruptcy cases

* Preferences and fraudulent transfers

* Executory contracts and leases

* Important case law updates, including the U.S. Supreme Court’s ruling in
Florida Dept. of Revenue v. Piccadilly Cafeterias, Inc.

* One full hour of ethical considerations unique to bankruptcy

Who Should Attend

This program is designed for attorneys and allied professionals with limited bankruptcy experience, as well as
non-legal professionals who need a working knowledge of bankruptcy law and practice.

Watch and Listen to Live Webcast at www.pli.edu

A simultaneous live online broadcast of the San Francisco session of this program is available for individual viewing
from your computer on www.pli.edu. Webcast participants will receive streaming audio/video instantaneously from
the live program, can view and/or print the Course Handbook, and submit questions electronically. Get “real-time”
education right from your PC!

To register for the Webcast, visit www.pli.edu and click Webcasts and select the Understanding the Basics of Business
Bankruptcy & Reorganization 2008 \Webcast to purchase the program. Please register before the first day of the
program to allow time to test your system. If you have any questions whatsoever please call PLI's Customer Relations
Department at (800) 260-4PLI.

PLI can arrange group viewing in your firm by broadcasting live to your conference room. Plus, receive a discount on purchases
of the corresponding Course Handbook. Contact the Groupcasts Department via email at groupcasts@pli.edu for more details.

Reserve your place today, call (800) 260-4PLlI.
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Please p/mz to arrive with ('noug/) time to register étﬁnz’ the conﬁ’n’na’ begiiz,\‘.

A continental br&lkﬁlyt will be available upon your arrival.

Day One: 9:00 a.m. — 5:15 p.m.

Morning Session: 9:00 a.m. — 12:15 p.m.

9:00 The Road to a Business Bankruptcy

A. The Distressed Business

* \When is a business considered to be in distress?

* Benefits and disadvantages of assignment for
benefit of creditors

* Qut of court composition as a Chapter 11 alternative

* Making a decision: Chapter 7 or Chapter 117?

SE NYC & WEB: Lewis Kruger

B. Business Bankruptcy Cases—
Fundamental Concepts You Need to Know

* Structure and substance of the Bankruptcy Code
* Basic Code concepts including:

- Unsecured, secured, priority, and

administrative claims

- The bankruptcy estate

- Automatic stay and relief from stay for cause

- Dischargeable debt

SE NYC & WEB: Gerald F. Munitz

C. The Business Bankruptcy Cycle from
Beginning to End

* Strategies of venue selection

* Financing arrangements

* Managing day-to-day operations

e The business reorganization plan

* Plan confirmation and emergence from bankruptcy

SFE NYC & WEB: Lewis Kruger

10:30  Break

10:45 Jurisdiction and Filing Considerations
A. Sources of Law and Research Tools
- The Bankruptcy Code
- Legal treatises
- On-line sites
SF & WEB: Gerald F. Munitz
NYC: Joseph Samet

B. Bankruptcy Jurisdiction and Venue

* Qverview of important jurisdiction concerns
- Exclusive and non-exclusive jurisdiction
- Abstention
- Remand and removal

* Appeals process

SF & WEB: Hon. Sheri Bluebond
NYC: Hon. Robert Drain

C. Filing Insolvency Proceedings and
Property of the Estate

* Consequences of filing voluntary versus involuntary cases

* Defining property of the estate

* Exempt and excluded property

* The automatic stay

e Valuation issues

SF & WEB: Hon. Sheri Bluebond,
Steven H. Felderstein

NYC: Karen A. Giannelli, Joseph Samet

12:15 Lunch

Afternoon Session: 1:30 p.m. — 5:15 p.m.

1:30 Allowance of Claims,

Priorities, Subordination
* In-depth look at claim types - unsecured, secured,
priority, and administrative claims
* Overview of claim allowance process
* Equitable and contractual claim subordination
SF & WEB: Cecily A. Dumas, David G. Epstein

NYC: David G. Epstein, Karen A. Giannelli,
Lynn P Harrison 3rd

2:30 Ethical Obligations in Bankruptcy

and the Role of the U.S. Trustee
* Conflicts of law and disclosure issues
* Handling disputes involving compensation
* Retention of professionals
* Trustee appointment and outlining the trustees duties
 Compensating the trustee

SF & WEB: Arnold M. Quittner, Donna Tamanaha

NYC: Michael L. Cook, Roberta A. DeAngelis,
Arnold M. Quittner

3:30 Break

345 Operating a Business in Chapter 11
A. Financing

* Debtor in Possession (DIP) financing

* Use of cash collateral and surcharge

* Doctrine of necessity

* Lending considerations, prepayment, and ather loan fees
SF & WEB: Kathryn A. Coleman

NYC: Jane Vris

B. Sale of Encumbered Property

* Permission to sell property used outside ordinary
course of business

* Sale of assets free and clear of liens

* Auctions

* Buyer protections

e Credit bidding

* Sale of co-owners' property

* Florida Dept. of Revenue v. Piccadilly Cafeterias, Inc.

SF & WEB: Cecily A. Dumas
NYC: Joseph Samet, Jane Vris

515 Adjourn
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Day Two: 9:00 a.m. — 5:00 p.m.

Morning Session: 9:00 a.m. — 12:15 p.m.

9:00 Aspects of Chapter 11
A. Bankruptcy Plans

¢ Developing the plan

* DIP trustee, and examiners

e Chapter 11 reorganization plans
SF & WEB: Lewis Kruger

NYC: Debra A. Dandeneau

B. Disclosure Statements

* Filing the disclosure statement

* Bankruptcy Court hearing and approval
SF & WEB: Kathryn A. Coleman
NYC: Debra A. Dandeneau

C. Creditor Acceptance

* Requirements following approval
e Impaired and unimpaired creditors
* \oting criteria

SF & WEB: Van C. Durrer Il
NYC: Judith Elkin

11:00 Break

11:.15 Chapter 11 Plan Confirmation
* Consensual and non-consensual confirmation
e Creditors election under Section 1111(b)

and “cram down” provisions of the Code
* Consequences of plan confirmation

SE NYC & WEB: Gerald F. Munitz

12:15 Lunch

PLI's Guarantee

It's simple. If you're not completely satisfied with
the return on your investment from any PLI
program, your money will be refunded in full.

Afternoon Session: 1:45 p.m. — 5:00 p.m.

1:45 Survey of Cases: Single Asset Real
Estate, Small Business, Individual
Chapter 11, and Chapter 15 Cases

* Single asset real estate cases and applicable
adequate protection requirements

* Timeline and eligibility of a small business case

* Confirmation criteria unique to individual
Chapter 11 cases

* Brief introduction to Chapter 15

SF & WEB: Cecily A. Dumas, Arnold M. Quittner
NYC: Hon. Robert Drain, Joseph Samet

2:45 Preferences and Fraudulent

Conveyances
* Standing
* Elements of a preference
* Determining when the transfer occurred
* Exceptions to the Trustee's preference avoidance power
* Power to avoid fraudulent transfers
SF & WEB: Gerald F. Munitz, Peter S. Muioz

NYC: Michael L. Cook, Karen Ostad

3:45 Break

4:00 Unexpired Leases and

Executory Contracts
* Defining an executory contract
 Assumption, rejection or “ride through”
and consequences
* Assignment
* |eases as disguised security agreements
* Severability of bundled leases

SF & WEB: Steven H. Felderstein,
Arnold M. Quittner

NYC: Sandra E. Mayerson, Arnold M. Quittner

5:00 Adjourn




PLI's Nationally Acclaimed Course Handbhooks

All program attendees will receive a copy of the Course Handbook. This bound volume is prepared specifically for
this program and also stands alone as a permanent reference. PLI's Course Handbooks represent the definitive
thinking of the nation’s finest legal minds, and are considered the standard reference in the field. Please note:
Webcast attendees will receive a downloadable version of the Handbook one business day prior to the program.

Bring the best of PLI's live programs to your home or office:
Audio CDs and DVDs of this program will be available for purchase January 2009. See Registration Form for details.

MP3s and CLE Now Web Segments/Programs of this program will be available December 23, 2008
at www.pli.edu.

There is no easier way to complete your MCLE requirement than with PLI's CLE Now Web Segments/Programs:
\We've taken PLI's extensive library of previously recorded programs and made them available online 24/7 via
streaming video and/or audio. These are conveniently broken down into 1/2 - 3 hour programs so you get only the
information you want. With over 1,500 hours of content to choose from, you're sure to find a \Web Segment that
will meet your needs. As an added bonus, you'll continue to have access to your Web Segments for one full year
and will be able to download the online Course Materials that accompany your Web Segment. At more than 60%
off the regular price, there’s never been a faster, easier, more affordable way to meet your MCLE requirement.

All audio CD/DVD products require prepayment and are non-refundable, with the exception of defective or
unopened products.

Other Relevant Products From PLI ——

Basics of
COURSE HANDBOOK e
Understanding the Basics of Business Bankruptcy & Reorganization 2008, $199. o
The Course Handbook will be available on the first day of the program.

TREATISE

Bankruptcy Deskbook, Fourth Edition

William C. Hillman (U.S. Bankruptcy Judge, District of Massachusetts) and

Margaret M. Crouch (Law Clerk in the U.S. Bankruptcy Court, District of Massachusetts)

Bankruptcy Deskbook explains the purpose, features, mechanics, and pros and cons of
every Operative Chapter, while detailing how the BAPCPA creates burdens for Chapter 7 debtors, |
including means testing, discharge restrictions, and credit counseling rules  tough rules for
Chapter 11 small business debtors, in such areas as filing, disclosure, and reorganization plans
* new requirements for Chapter 13 individual debtors, including discharge limits and greater
payment pressures after filing ¢ and legal demands on attorneys, including stringent
certification requirements and fee-arrangement disclosure rules.

2 looseleaf volumes, 1,700 pages, $295 (Revised annually or as needed: No charge for revision issued
within 3 months of purchase)

For mare information on any treatise, including the Table of Contents, log on to www.pli.edu
Program attendees save up to 50% on Books, Audio and Video Products.

FREE EMAIL NEWSLETTERS
The Compliance Counselor features commentary to help you clear the endless hurdles you and your clients face.

Lawyer’s Toolbox features links to downloadable forms and checklists that will keep you up-to-date on a range
of current practice issues.

Pocket MBA provides everything an attorney needs to know about finance.
All-Star Briefing presents thought-provoking insights to keep you at the top of your game.

In-House Insights offers ideas law department managers can use to manage outside counsel better, improve
productivity, control costs, and boost their value to the organization they serve.

Don’t miss a single issue! Go to www.pli.edu, click on Newsletters and subscribe today!



Pro Bono Efforts

Since 1933, PLI has been the comprehensive resource for the training and development needs of legal professionals. PLI is heavily
involved in pro bono and research and development activities to ensure that all practicing attorneys and law students remain on the
cutting edge. These activities include awarding full and partial scholarships to our institutes and programs, assisting public interest
organizations in their training needs, and helping law students become first-rate attorneys by posting free lectures on our web site and
offering free MPRE courses. For more information, go online to pro-bono.pli.edu.

PLI Scholarships

Please check the Registration Information section of this brochure for more information about PLI scholarships.

5 Ways to Attend PLI's Programs:

* Live Programs — Attend the program with other attendees
and ask the speakers questions from the floor. Ideal if you
want the live experience.

¢ Live Wehcasts — View the live program from your home or
office and watch the streaming video on your laptop or desktop,
ask questions electronically, view or print the Course Handbook,
and, if you have to miss any of it, you have access to the
archived portion for one year. Ideal if you can't travel and still
want to benefit from simultaneous live viewing of the program.

* Groupcasts — Bring a PLI program for group viewing directly
to your conference room. Enjoy the live streaming video and
receive the best legal education from our expert faculty.

All while training more people for less money, in the privacy
of your own office setting.

* CLE Now Web Segments/Programs — PLI anywhere,
anytime you want it right from your PC.

* MP3/Audio CD/DVDs — Watch or listen to PLI's programs
in the comfort of your home or office.

Visit www.pli.edu for more details.

- REGISTRATION/HOTEL INFORMATION
FOUR EASY WAYS TO REGISTER

WEB:
www.pli.edu

PHONE: (800) 260-4PLI
Monday - Friday, 9 a.m. - 6 p.m.,
Eastern Time

San Francisco Seminar Location: PLI California Center, 685 Market Street,
San Francisco, California 94105. (415) 498-2800.

San F Hotel A lati
Due to high d d in SE we d reserving hotel rooms as early
as possible.

The Palace Hotel, 2 New Montgomery Street, San Francisco, California 94105.

Call (800) 917-7456 seven days a week from 6:00 am to 12:00 am (PDT) and mention
you are attending this PLI program at Practising Law Institute to receive the preferred

rate. For online reservations, go to www.SFPALACE.com and enter SET No. 287179 to
receive the preferred rate.

New York City Seminar Location: PLI New York Center, 810 Seventh Avenue at
53rd Street (21st floor), New York, New York 10019. Message Center, program days
only: (212) 824-5733.

New York City Hotel Accommodations:
Due to high demand and limited inventory in NYC, we recommend reserving
hotel rooms as early as possible.

The New York Hilton & Towers, 1335 Avenue of the Americas, New York, New York 10019.
Reservations (877) NYC-HILT. Please mention you are booking a room under the
Practising Law Institute Corporate Rate and the Client File N# is 0495741. You may
also book reservations online, go to www.pli.edu for this program, click Hilton link to
see preferred rates. Enter requested dates and Practising Law Institute rates will appear.

The Warwick Hotel, 65 West 54th Street, New York, NY 10019. 1 block from PLI Center.
Reservations 800-223-4099 or, hotel direct 212-247-2700. Please mention that you are
booking a room under the Practising Law Institute Corporate rate. Reservations online at
www.warwickhotelny.com Click reservations in menu bar on left. Select desired dates.
In ‘Special Rates' drop down window select Corporate Rate. In ‘Rate Code’ enter PLIN.
Click search and select desired room type and rate plan. Or, you may email reservation
requests to: res.ny@warwickhotels.com

Payment Policy: Registration fees are due in advance. Attendees may pay by check,
Visa, MasterCard, American Express or Diners Club.

Cancellations: All cancellations received 3 business days prior to the program will be
refunded 100%. If you do not cancel within the allotted time period, payment is due in
full. You may substitute another individual to attend the program.

PLI's Scholarship/Fi ial Hardship Policy: Full and partial scholarships to attend
PLI programs are available to pro bono attorneys, judges, judicial law clerks, law professors,
attorneys 65 or older, law students, librarians and paralegals who work for nonprofit
organizations, legal services organizations or government agencies, unemployed
attorneys and others with financial hardships. To apply, send your request on your
employer’s letterhead, stating the reason for your interest, along with the completed
registration form on this brochure, to the PLI Scholarship Committee. All applications
must be accompanied by a $25 application fee (applicants may pay by check or credit
card), and must be submitted four weeks before the date of the program you wish to
attend. If the request for a scholarship is denied, the $25 application fee will be
returned. Students must submit a copy of their student 1D card.

PLI Group Discounts: Groups of 4 or more from the same organization, all registering
at the same time, for a PLI program scheduled for presentation at the same site, are
entitled to receive a group discount. For further information, please contact
membership@pli.edu or call (800) 260-4PLI.

FAX: (800) 321-0093
Open 24 Hours!

MAIL: Practising Law Institute
810 Seventh Avenue, New York, NY 10019

Fax or mail completed Registration/Order Form on back cover

Education Course Credit: States have widely varying regulations regarding Continuing
Education credit, therefore, please contact PLI for more information concerning approval.

New York State CLE Credit: This TRANSITIONAL continuing legal education program
has been approved in accordance with the requirements of the New York State
Continuing Legal Education Board for attorneys admitted after October 1, 1997 and
experienced attorneys. It has been approved for a maximum of 15.0 credit hours,

of which 1.0 credit hour can be applied toward the ethics requirement, 1.5 credit hours
can be applied toward the skills requirement and 12.5 credit hours can be applied
toward the professional practice requirement. Audio and videotapes are not acceptable
for transitional continuing legal education for the newly admitted attorney within the
first two years of admission to the Bar.

California MCLE Credit: PLI is a State Bar of California approved MCLE provider.

This activity has been approved for MCLE credit in the amount of 12.5 credit hours, of
which 1.0 credit hour will apply to legal ethics. PLI will retain the required MCLE records
for this program.

Continuing Profeccinnal Ed

F Course Credit: Only live programs and live
webcasts in group settings are approved for credit. Recommended CPE credit: 3.5 credit
hours, in which 2.0 credit hours will apply to Business Law and 1.5 credit hours will apply
to Finance. Course level: Basic. The Practising Law Institute is registered with the National
Association of State Boards of Accountancy (NASBA), as a sponsor of continuing
professional education on the National Registry of CPE Sponsors. State boards of
accountancy have final authority on the acceptance of individual courses for CPE credit.
Complaints regarding registered sponsors may be addressed to the National Registry of
CPE Sponsors, 150 Fourth Avenue North, Suite 700, Nashville, TN 37219-2417.

\Web site: www.nasba.org No prerequisites or advance preparation is required

for CPE credit. Contact sschlicht@pli.edu regarding complaints and refund policy.

California Paralegals: You can satisfy your new continuing legal education requirements
by attending PLI's nationally acclaimed Institutes and Programs!

Ilinois CLE Credit: PLI is an accredited provider in lllinois.

Special Needs: If you have special needs as addressed by the Americans with Disabilities
Act, please notify Customer Relations at least two weeks prior to your program.

Basic Upkeep Service: In order to keep you abreast of the latest developments in
your field, the purchase of PLI treatises includes Basic Upkeep Service, so that supplements,
replacement pages and new editions may be shipped to you immediately upon publication
for a 30-day examination. This service is cancelable at any time.

PLI Bookstores: Current Publications, Training Materials, Audio CD/DVDs and related
products are available for purchase at the PLI New York Center, 810 Seventh Avenue at
53rd Street (21st floor), New York, NY, and at the PLI California Center, 685 Market Street,
San Francisco, CA, Monday to Friday, 10:00 a.m. - 4:00 p.m. All PLI Publications can
also be purchased online at www.pli.edu

Email: info@pli.edu
Visit Us On The Web: www.pli.edu
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