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On 31 March 2021, the Singapore International Arbitration Centre (SIAC) announced the official release of its
2020 Annual Report.
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The Singapore International Arbitration Centre (SIAC) announced the official release of its 2020 Annual Report on
31 March 2021.

Key highlights from its report include:

+ SIAC’s global presence: With the recent opening of its representative office in New York, SIAC now has
representative offices in the Americas, India, Korea and China.

* Number of new cases: 1,080 new cases were filed with SIAC in 2020. This represents a 125 percent
increase from the number of new cases filed with SIAC in 2019.

+ Sums in dispute: The total sums in dispute for all new case filings with SIAC in 2020 amounted to USD 8.49
billion (SGD 11.25 billion), averaging USD 19.26 million (SGD 25.51 million) for each new case filing.

» Geographical origin of parties: The top three foreign users at SIAC in 2020 were India, the United States and
China. Seven out of the top 10 foreign users comprise key Asian economies (India, China, Thailand,
Indonesia, Hong Kong, Vietnam and Japan).

+ Sectors: The claims filed with SIAC in 2020 cover a broad range of sectors, notably including trade and
commodities, transportation, construction, banking and financial services, entertainment and media, and life
sciences.

+ Emergency Arbitrator applications: All 20 Emergency Arbitrator applications made in 2020 were accepted.

+ Expedited Procedure applications: Just under half (37 out of 88) of the Expedited Procedure applications
made in 2020 were accepted.

+ Early Dismissal applications: Five Early Dismissal applications were made to SIAC in 2020. Of these, only
two were allowed to proceed, both of which were ultimately rejected. Since the Early Dismissal procedure
was introduced in 2016, 35 applications have been made, of which only 10 have been granted.

* Governing laws: The vast majority of the disputes referred to SIAC in 2020 were governed by common law,
the most common being Singapore, UK and Indian laws.

The exceptional number of cases filed with SIAC, together with the vast sums in dispute and the geographical and
sectoral breadth, re-affirms SIAC’s position as a key arbitral institution in international commerce.
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Reed Smith LLP is licensed to operate as a foreign law practice in Singapore under the name and style, Reed
Smith Pte Ltd (hereafter collectively, "Reed Smith"). Where advice on Singapore law is required, we will refer the
matter to and work with Reed Smith's Formal Law Alliance partner in Singapore, Resource Law LLC, where
necessary.

About Reed Smith’s international arbitration practice

Reed Smith is strongly positioned to provide the highest level of service in dispute resolution to our clients. With
offices in the world’s leading arbitration centers, including London, Paris, New York, Singapore, Hong Kong,
Dubai, Miami, and Houston, we have one of the largest and most diverse international arbitration practices in the
world, with the ability to represent clients in every significant arbitral center and seat around the globe.

We are a recognized leader in international arbitration, and are ranked in the elite GAR 30, Global Arbitration
Review’s ranking of the world’s leading international arbitration practices. We have substantial experience
representing both claimants and respondents, and a strong track record of obtaining successful results. Our
deep knowledge of industry sectors including energy, natural resources, life sciences, transportation, telecoms,
insurance, and banking enables us to understand the industry-specific factors and environments affecting our
clients’ disputes. This combination of deep arbitration experience, our lawyers’ advocacy skills, and industry
knowledge gives us a competitive advantage when representing our clients.

Updates on the go

Listen to our international arbitration updates on the go and at your convenience through our podcast channel,
Arbitral Insights. Presented by our international arbitration lawyers from across the Reed Smith global platform,
the series explores trends, developments, challenges, and topics of interest in the field. Access our episodes at
www.reedsmith.com.

If you have questions or would like additional information on the material covered in this Alert, please contact one
of the authors — listed below — or the Reed Smith lawyer with whom you regularly work.
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